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Continuing Disclosure Annual Report
for the City and County of San Francisco
Special Tax District No. 2020-1
(Mission Rock Facilities and Services)
Fiscal Year 2021-22

The Continuing Disclosure Annual Report (the “Annual Report™) contains certain information
required to be filed annually per SEC rule 15¢2-12(b)(5) (the “Rule”) by the City and County of
San Francisco (the “City”) Special Tax District No. 2020-1 (Mission Rock Facilities and Services)
(the “District”). The Rule is applicable to following:

e The Development Special Tax Bonds, Series 2021A (the “Series 2021 A Bonds”) issued in
the aggregate principal amount of $43,300,000 by the City on behalf of the District on May
27,2021.

e The Development Special Tax Bonds, Series 2021B (Federally Taxable) (the “Series
2021B Bonds”) issued in the aggregate principal amount of $54,280,000 by the City on
behalf of the District on November 10, 2021.

e The Development Special Tax Bonds, Series 2021C (the “Series 2021C Bonds”) issued in
the aggregate principal amount of $10,000,000 by the City on behalf of the District on
November 10, 2021.

The Series 2021A Bonds, Series 2021B Bonds, and Series 2021C Bonds are collectively
referred to as the “Bonds” in this report. The Rule requires that an issuer undertake in a written
agreement or contract, for the benefit of holders of the securities issued, to file with national
and state repositories the following:

Certain financial information as presented in the Continuing Disclosure Certificates
Audited financial statements of the City

Notice of certain enumerated significant events

Notice of any failure to provide such annual financial information as agreed

b e

In compliance with the Rule, the City signed the Continuing Disclosure Certificates requiring the
District to provide annually, or as they occur, the aforementioned enumerated information or
events.

Per the Continuing Disclosure Certificates, the City is required to file an annual report with the
Municipal Securities Rulemaking Board which includes:

a) The audited general purpose financial statements of the City prepared in accordance with
generally accepted accounting principles applicable to governmental entities.

—  See Appendix A
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b)

d)

(1) The principal amount of the outstanding Bonds as of September 2 preceding the date
of the Annual Report and total debt service of the outstanding Bonds that was due in the
Bond Year preceding the date of the Annual Report, and (2) the debt service of the
outstanding Bonds by series and in total that was due or is scheduled to be due in the then-
current Bond Year, and in each Bond Year thereafter through the final maturity date of the
outstanding Bonds.

Bond

Principal
Qutstanding®

Debt Service
Due in 2022

Debt Service
Due in 2023

Series 2021A

$41,950,000

$1,678,000

$1,678,000

Series 2021B

$54,280,000

$2,234,051

$2,763,775

Series 2021C

$10,000,000

$323,333

$400,000

*4s of September 2, 2022.

—

Please see Appendix B for the debt service schedules for the Bonds.

The balance in the Improvement Fund as of June 30 preceding the date of the Annual
Report (until such fund has been closed).
Account

2021A Improvement Fund:
2021B Improvement Fund:
2021C Improvement Fund:

Balance®
$1,335
$948

$198

@ As of June 30, 2022. Balances shown above may include interest earnings.

—

The balance in the 2021A Reserve Fund and any reserve for any 2021A Related Parity
Bonds and the then-current reserve requirement amount for the Bonds and any 2021A
Related Parity Bonds as of June 30 preceding the date of the Annual Report and the balance
in the 2021B Reserve Fund and any reserve for any 2021B Related Parity Bonds and the
then-current reserve requirement amount of the Bonds and any 2021B Related Parity
Bonds as of June 30 preceding the date of the Annual Report.

Reserve Reserve

Account

Fund Balance®

Requirement®

2021A Reserve Fund

$4,163,397

$4,160,025

2021B Reserve Fund

$4,665,805

$4,661,673

@ As of June 30, 2022.

The balance in the IFD Payment Account Fund as of June 30 preceding the date of the
Annual Report.

—

The IFD Payment Account balance as of June 30, 2022 is $0.
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f) For the fiscal year for which the Annual Report is being issued, identify planning parcels
for which a Parcel Lease was fully executed and will be subject to special taxes.

Planning Parcel Lease FY Parcel Becomes
Parcel Execution Date | Developed Property
Parcel G 6/25/2020 2022-23
Parcel A 10/6/2020 2023-24
Parcel F 10/6/2020 2023-24
Parcel B 10/6/2020 2023-24

g) A completed table for the then current fiscal year, as detailed in the Continuing Disclosure
Certificates, and footnote any parcel which has met the definition of “Assessed Parcel”
under the Rate and Method.

—  See Appendix C

—  As of fiscal year 2022-23, no parcel has met the definition of Assessed
Parcel under the Rate and Method.

h) For the most recently concluded fiscal year, provide: (i) the Development Special Tax
levied, (ii) the Development Special Tax collections, (iii) the number of parcels delinquent
in payment of the Development Special Tax, and (iv) the amount of total delinquency and
delinquency as a percentage of total Development Special Tax.

Development Development
Fiscal Special Special Tax Parcels Total Percentage
Year Tax Levy Collections* Delinquent* | Delinquent® | Delinquent*
2021-22 $1,679,560 $1,679,560 0 $0 0.0%

*As of July 21, 2022.

1) For any delinquent parcels, provide the status of the City’s actions to pursue foreclosure
proceedings upon delinquent properties pursuant to the Fiscal Agent Agreement.

— N/A
j) Any changes to the Rate and Method since the filing of the prior Annual Report.
—  None
k) To the extent not otherwise provided pursuant to the preceding items (a) through (j), annual
information required to be filed with respect to the District since the last Annual Report
with the California Debt and Investment Advisory Commission pursuant to Sections

50075.1, 50075.3, 53359.5(b), 53410(d) or 53411 of the California Government Code.

—  See Appendix D

City and County of San Francisco STD No. 2020-1

Continuing Disclosure Annual Report Page 3



1) Reporting of Significant Events. Pursuant to the provisions of the Continuing Disclosure
Certificates, the City shall give, or cause to be given, notice of the occurrence of any of the
following events with respect to the Bonds not later than ten business days after the
occurrence of the event:

(1)
2)
3)
4
)

(6)
(7)
(®)
)
(10)

(1)

(12)
(13)
(14)

(15)
(16)

(17)
(18)

Principal and interest payment delinquencies

Unscheduled draws on debt service reserves reflecting financial difficulties
Unscheduled draws on credit enhancements reflecting financial difficulties
Substitution of credit or liquidity providers, of their failure to perform

Issuance by the Internal Revenue Service of proposed or final determination of
taxability or of a Notice of Proposed Issue (IRS Form 5701 TEB) or adverse tax
opinions

Tender offers

Defeasances

Rating changes

Bankruptcy, insolvency, receivership or similar event of the City

Default, event of acceleration, termination event, modification of terms or other
similar events under the terms of a Financial Obligation of the City, any which
reflect financial difficulties.

Unless described in paragraph (5)(a)(5) of the Continuing Disclosure Certificates,
other material notices or determinations by the Internal Revenue Service with
respect to the tax status of the Bonds or other material events affecting the tax
status of the Bonds, if material

Modifications to rights of Bond holders, if material

Unscheduled or contingent Bond calls, if material

Release, substitution, or sale of property securing repayment of the Bonds, if
material

Non-payment related defaults, if material

The consummation of a merger, consolidation, or acquisition involving the City
or the sale of all or substantially all of the assets of the obligated person, other
than in the ordinary course of business, the entry into a definitive agreement to
undertake such an action or the termination of a definitive agreement relating to
any such actions, other than pursuant to its terms, if material

Appointment of a successor or additional trustee, or the change of name of the
trustee, if material

Incurrence of a Financial Obligation of the City, or agreement to covenants,
events of default, remedies, priority rights or similar terms of Financial
Obligation of the City, any of which affect security holders.

The following notices were reported by the City to the MSRB EMMA website in relation to

the Bonds:

e A Notice of Listed Event dated May 20, 2022 was filed with the Municipal Securities
Rulemaking Board on May 20, 2022. The notice was filed with respect to a Revolving
Credit Agreement in connection with the City and County of San Francisco Lease
Revenue Commercial Paper Certificates of Participation, Series 3 & 3-T (Taxable).

e A Notice of Listed Event dated June 8, 2022 was filed with the Municipal Securities

City and County of San Francisco STD No. 2020-1
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Rulemaking Board on June 8, 2022. The notice was file with respect to a Substitution
of Letters of Credit in connection with the City and County of San Francisco Finance
Corporation Lease Revenue Refunding Bonds, Series 2008-1 and 2008-2 (Moscone
Center Expansion Project).

City and County of San Francisco STD No. 2020-1
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APPENDIX A

City’s Audited Financial Statements
for the Fiscal Year Ending June 30, 2022

(Filed Under a Separate Cover)

The City’s annual financial statement is provided solely to comply with the Securities Exchange
Commission staff’s interpretation of Rule 15¢2-12. The bonds are limited obligations of the City,
secured by and payable solely from the Development Special Tax Revenues and the funds pledged
therefor under the Fiscal Agent Agreement. The Bonds are not payable from any other source of
funds other than Development Special Tax Revenues and the funds pledged therefor under the
Fiscal Agent Agreement. Neither the General Fund of the City nor the enterprise funds of the Port
are liable for the payment of the principal of or interest on the Bonds, and neither the faith and
credit of the City, the Port, the State of California or any political subdivision thereof, nor the
taxing power of the City (except to the limited extent set forth in the Fiscal Agent Agreement), the
State of California or any political subdivision thereof is pledged to the payment of the Bonds.



APPENDIX B

City and County of San Francisco
STD No. 2020-1 (Mission Rock Facilities and Services)

Debt Service Schedules
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APPENDIX C

City and County of San Francisco
STD No. 2020-1 (Mission Rock Facilities and Services)

Maximum Development Special Tax Revenue
and Summary of Value-to-Lien Ratios
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APPENDIX D

City and County of San Francisco
STD No. 2020-1 (Mission Rock Facilities and Services)

CDIAC Mello-Roos Yearly Fiscal Status Reports
For the Fiscal Year Ended June 30, 2022




MELLO ROOS REPORT CDIAC # : 2021-0126

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Information as of Reporting Year End: 06/30/2022
Issuance
Issuer Name: San Francisco City & County
Issue Name: 2021 Development Special Tax Bonds
Project Name: District No 2020-1 Mission Rock Facs & Svcs Series A
Actual Sale Date: 05/06/2021
Settlement Date: 05/27/2021
Original Principal Amount: $43,300,000.00
Date of Filing: 10/28/2022
Reserve Fund Minimum Balance: Yes
Reserve Fund Minimum Balance Amount: $4,160,025.18
Credit Rating from Report of Final Sale
Credit Rating: Not Rated
Standard & Poor:
Fitch:
Moody's:
Other:
Credit Rating from Mello-Roos Last Yearly Fiscal Status Report
Credit Rating: Not Rated
Standard & Poor:
Fitch:
Moody's:
Other:
Credit Rating for This Reporting Period
Credit Rating: Not Rated

Standard & Poor:
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MELLO ROOS REPORT CDIAC # : 2021-0126

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440

Fitch:

Moody's:

Other:
Fund Balance

Principal Amount of Bonds Outstanding: $41,950,000.00

Bond Reserve Fund: $4,163,396.58

Capitalized Interest Fund: $0.00

Construction Fund(s): $1,334.80
Assessed Value

Assessed or Appraised Value Reported as of: 07/01/2022

Use Appraised Value only in first year or before annual tax roll billing commences: From Equalized Tax Roll

Total Assessed Value of All Parcels: $12,257,139.00
Tax Collection

Total Amount of Special Taxes Due Annually: $1,679,560.00

Total Amount of Unpaid Special Taxes Annually: $0.00

Does this agency participate in the County's Teeter Plan? No
Delinquent Reporting

Delinquent Parcel Information Reported as of Equalized Tax Roll of: 07/08/2022

Total Number of Delinquent Parcels: 0

Total Amount of Special Taxes Due on Delinquent Parcels: $0.00

Foreclosure
Date Foreclosure Total Number of Foreclosure Total Amount of Tax on Foreclosure
Commenced Parcels Parcels

Retired Issues
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MELLO ROOS REPORT CDIAC # : 2021-0126

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Indicate Reason for Retirement: Not Retired
Filing Contact

Filing Contact Name: Valerie Mariana
Agency/Organization Name: Goodwin Consulting Group Inc
Address: 333 University Ave
City: Sacramento
State: CA
Zip Code: 95825
Telephone: 916-561-0890
Fax Number:
E-mail: valeriem@goodwinconsultinggroup.net

Comments

Issuer Comments: The Reserve Fund is shared between CDIAC #2021-0126, and #2021-1935.
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MELLO ROOS REPORT CDIAC # : 2021-1934

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Information as of Reporting Year End: 06/30/2022
Issuance
Issuer Name: San Francisco City & County
Issue Name: Special Tax District No. 2020-1 (Mission Rock Facilities and Services) Devlpmnt
STBs, Series 2021B (Federally Taxable)
Project Name: Special Tax District No 2020-1 Mission Rock Fac & Services Series B
Actual Sale Date: 10/21/2021
Settlement Date: 11/10/2021
Original Principal Amount: $54,280,000.00
Date of Filing: 10/28/2022
Reserve Fund Minimum Yes
Balance:
Reserve Fund Minimum $4,661,672.55

Balance Amount:

Credit Rating from Report of Final Sale

Credit Rating: Not Rated
Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating from Mello-Roos Last Yearly Fiscal Status Report

Credit Rating: -
Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating for This Reporting Period
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MELLO ROOS REPORT CDIAC # : 2021-1934

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Credit Rating: Not Rated
Standard & Poor:
Fitch:
Moody's:
Other:
Fund Balance
Principal Amount of Bonds Outstanding: $54,280,000.00

Bond Reserve Fund:

Capitalized Interest Fund:

$4,665,805.31

$1,383,173.99

Construction Fund(s): $947.67
Assessed Value
Assessed or Appraised Value Reported as of: 07/01/2022

Use Appraised Value only in first year or before annual tax roll billing commences:

Total Assessed Value of All Parcels:

Tax Collection

Total Amount of Special Taxes Due Annually:

From Equalized Tax Roll

$12,257,139.00

$1,679,560.00

Total Amount of Unpaid Special Taxes Annually: $0.00

Does this agency participate in the County's Teeter Plan? No
Delinquent Reporting

Delinquent Parcel Information Reported as of Equalized Tax Roll of: 07/08/2022

Total Number of Delinquent Parcels: 0

Total Amount of Special Taxes Due on Delinquent Parcels: $0.00

Foreclosure

Total Number of Foreclosure
Commenced Parcels

Date Foreclosure
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Total Amount of Tax on Foreclosure

Parcels



MELLO ROOS REPORT CDIAC # : 2021-1934

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Retired Issues
Indicate Reason for Retirement: Not Retired
Filing Contact
Filing Contact Name: Valerie Mariana
Agency/Organization Name: Goodwin Consulting Group Inc
Address: 333 University Ave
City: Sacramento
State: CA
Zip Code: 95825
Telephone: 916-561-0890
Fax Number:
E-mail: valeriem@goodwinconsultinggroup.net

Comments

Issuer Comments:
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MELLO ROOS REPORT CDIAC #: 2021-1935

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Information as of Reporting Year End: 06/30/2022
Issuance
Issuer Name: San Francisco City & County
Issue Name: Special Tax District No. 2020-1 (Mission Rock Facilities and Services) Development
Special Tax Bonds, Series 2021C
Project Name: Special Tax District No 2020-1 Mission Rock Fac & Services Series C
Actual Sale Date: 10/21/2021
Settlement Date: 11/10/2021
Original Principal Amount: $10,000,000.00
Date of Filing: 10/28/2022
Reserve Fund Minimum Yes
Balance:
Reserve Fund Minimum $4,160,025.18

Balance Amount:

Credit Rating from Report of Final Sale

Credit Rating: Not Rated
Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating from Mello-Roos Last Yearly Fiscal Status Report

Credit Rating: -
Standard & Poor:

Fitch:

Moody's:

Other:

Credit Rating for This Reporting Period
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MELLO ROOS REPORT CDIAC # : 2021-1935

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Credit Rating: Not Rated
Standard & Poor:
Fitch:
Moody's:
Other:
Fund Balance
Principal Amount of Bonds Outstanding: $10,000,000.00
Bond Reserve Fund: $4,163,396.58
Capitalized Interest Fund: $200,186.18
Construction Fund(s): $197.81
Assessed Value
Assessed or Appraised Value Reported as of: 07/01/2022
Use Appraised Value only in first year or before annual tax roll billing commences: From Equalized Tax Roll
Total Assessed Value of All Parcels: $12,257,139.00
Tax Collection
Total Amount of Special Taxes Due Annually: $1,679,560.00
Total Amount of Unpaid Special Taxes Annually: $0.00
Does this agency participate in the County's Teeter Plan? No
Delinquent Reporting
Delinquent Parcel Information Reported as of Equalized Tax Roll of: 07/08/2022
Total Number of Delinquent Parcels: 0
Total Amount of Special Taxes Due on Delinquent Parcels: $0.00

Foreclosure
Date Foreclosure Total Number of Foreclosure Total Amount of Tax on Foreclosure
Commenced Parcels Parcels
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MELLO ROOS REPORT CDIAC # : 2021-1935

California Debt and Investment Advisory Commission, 915 Capitol Mall, 10/28/2022
Room 400, Sacramento, CA 95814 P.O. Box 942809, Sacramento, CA
94209-0001 Tel.: (916) 653-3269 Fax: (916) 654-7440
Retired Issues
Indicate Reason for Retirement: Not Retired
Filing Contact
Filing Contact Name: Valerie Mariana
Agency/Organization Name: Goodwin Consulting Group Inc
Address: 333 University Ave
City: Sacramento
State: CA
Zip Code: 95825
Telephone: 916-561-0890
Fax Number:
E-mail: valeriem@goodwinconsultinggroup.net

Comments

Issuer Comments: The Reserve Fund is shared between CDIAC #2021-0126, and #2021-1935.
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